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3 June 2021 
TASI Intraday Saudi Market Update 
10,680 e TASI closed 0.6% higher at 10,657, while NOMUC gained 0.1% to 
23,940 on Wednesday. TASI traded value totaled SAR 8.3bn and 
10,660 averaged SAR 9.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 22.2% of the daily traded 
10,640 value. 
e MSCI Emerging Markets closed 0.2% lower on Wednesday, 
10,620 trading at P/E (TTM) of 17.4x vs. 32.5 for TASI. 
e Banks and Materials ended 0.7% and 0.8% higher, respectively. 
10,600 Telecom gained 0.3%. Diversified Financials (up 2.8%) was the 
10:00 AM 01:00 PM 02:00 PM 03:00 PM best performing sector. Among stocks, Saudi Advanced 
Industries Co. (2120/SAIC AB), Jadwa REIT Al Haramain Fund 
| Soules Heuer | (4332/JADWA AB), and CHUBB Arabia Cooperative Insurance Co. 
(8240/CHUBB AB), led the gainers. 
Saudi Stock Indices ° According to the Saudi Central Bank (SAMA), remittances from 
expatriates in KSA rose by 36%, or SAR 3.5bn (USD 933mn) Y/Y 
Index Last Close 1Day% WTD% YTD%  PE(TTM) to SAR 13.3bn (USD 3.6bn) in April 2021. Compared to March 
Saudi (TASI) 10,657 0.6 43 226 325 2021, remittances from expatriates in KSA declined around 5%, 
Saudi (NOMUC) 23,940 0.1 12 -88 NA or SAR 770mn (USD 205mn). (Source: Argaam) 
Energy 5,558 0.0 0.3 3.2 35.0 e National Housing Co. (NHC) signed a Murabaha financing 
Materials 7,274 0.8 1.3 26.6 43.7 facility with Bank Albilad (1140/ALBI AB) at SAR 2bn (USD 
Capital Goods 8,611 -0.1 G7 317 31.4 533mn). The loan facility will be used to finance the 
Com. & Prof. Svc 4,336 -0.3 -0.8 6.8 NA infrastructure works of the company's ongoing and future 
Transportation 6,161 -0.4 0.1 272 NA projects in Al-Jawan in Riyadh, and Khayala in Jeddah. (Source: 
Cons. Durables & Apparel 7,469 -0.6 0.1 30.5 NA Argaam) 
Consumer Services 4,796 0.4 i2 123 NA e Almarai Co. (2280/ALMARAI AB) signed an agreement with 
Media 16,243 -2.5 21.1 59.0 NA Binghatti Beverages Manufacturing LLC (BBM) to purchase and 
Retailing 10,500 0.0 -0.2 227 44.2 acquire the latter's production facility in the UAE for AED 215mn 
Food & Staples Retailing 11,010 0.5 0.5 4.5 33.1 (SAR 219mn). The company added that the acquisition would 
Food & Beverages 5,876 1.4 2.5 7.5 33.1 enhance Almarai's ability to serve its customers by expanding 
Health Care Equipment 7,523 0.0 13 33.1 40.0 the range of beverage products in the region. (Source: Argaam) 
Pharma Biotech S Lie Selene ou -2.5 -12 176 WA e Zahrat Al Waha for Trading Co. (3007/OASIS AB) repaid a SAR 
<)) oo 3.921 0.7 0.9 30.7 22.8 33.5mn (USD 8.9mn) worth of loan to the Saudi Industrial 
eet Pinaricialg LADA 2.8 8.8 58.2 NA Development Fund (SIDF) on June 1, 2021. The loan repayment 
DSU SCEA 0.9 10 54 te will reflect on the company’s deleveraging strategy, aimed at 
Telecommunication oa 0.3 40 19.6 ae reducing loans and relying on self-financing in funding the 
we aes 0.5 12 179 eae purchase of assets or the requirements of the working capital. 
REITs 4,994 0.2 22 165 377 (Source: Argaam) 
Rea Eeite 2/220 oN pe ne NA e Saudi Cement Co. (3030/SACCO AB}'s BoD recommended a cash 
| Sources: Bloomberg, Reuters, Tadawul dividend of SAR 1.5 per share for 1H21, implying a full-year yield 
of 4.6%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Advanced Industries Co. 48.50 8.3% 666 Watwalrionlodusuy.and 177.80 -3.7% 115 
Development Co. 
Jadwa REIT Al Haramain Fund 10.56 5.2% 97 Saudi Public Transport Co. 26.85 -3.4% 358 
CHUBB Arabia C ti o i 
N aia ia A 06 Mork Da 38.90 -3.0% 45 
National Industrialization Co. 19.88 4.3% 251 Lazurde Co for Jewelry 24.36 -3.0% 123 
Gulf General Co-op Insurance Co. 27.40 3.4% 38 Saudi Research and Marketing 129.80 -2 6% 138 
Group l i 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Saudi Ground Services Co. 3-Jun-21 Saudi Advanced Industries Co. 48.50 8.3% 666 
National Agriculture Marketing Co. 6-Jun-21 Saudi Public Transport Co. 26.85 -3.4% 358 
Al Alamiya for Cooperative Insurance Co. 7-Jun-21 The Saudi National Bank 54.20 1.9% 312 
Arabian Shield Cooperative Insurance Co. 9-Jun-21 ae Agriculture Development 38.70 1.8% 251 
Methanol Chemicals Co. 9-Jun-21 O. 
National Industrialization Co. 19.88 4.3% 251 
Bawan Co. 10-Jun-21 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of June 2, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,839 0.1 0.8 13.9 21.3 
Abu Dhabi (ADX) 6,626 0.2 12 31.3 22.4 
Kuwait (KSE) 6,239 0.3 0.1 16.2 NA 
Qatar (QE) 10,805 0.2 0.4 35 18.3 
Oman (MSM) 3,915 0.6 22 7.0 11.9 
Bahrain (BSE) 1,522 0.2 -0.7 2.2 26.1 
DJMENA Index 682 0.5 1.0 17.3 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,208 0.1 0.1 12.0 29.8 
US (NASDAQ 100) 13,756 0.1 0.1 6.7 32.2 
UK (FTSE 100) 7,108 0.4 1.2 10.0 NA 
Germany (DAX) 15,603 0.2 0.5 13.7 33.4 
France (CAC 40) 6,522 0.5 0.6 17.5 46.7 
Russia (MICEX) 3,818 1.4 23 16.1 10.8 
Japan (Nikkei) 28,946 0.5 -0.7 55 20.3 
Hong Kong (HSI) 29,298 -0.6 0.6 7.6 13.7 
South Korea (KOSPI) 3,224 0.1 1.1 12.2 20.6 
China (SHCOMP) 3,597 -0.8 -0.1 36 16.2 
India (NIFTY) 15,576 0.0 09 114 30.6 
Brazil (IBOV) 129,601 1.0 32 8.9 15.8 
Turkey (BIST 100) 1,431 -0.1 0.6 -3.1 9.7 
Egypt (EGX30) 10,121 -1.2 -1.2 -6.7 10.4 
MSCI Emerging Markets 1,388 -0.2 2.0 7.5 17.4 
MSCI World 2,986 0.1 0.2 11.0 29.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 71.4 1.6 2.5 37.7 86.2 
Natural Gas ($/mmbtu) 3.1 -0.9 3.0 21.1 20.3 
Gold ($/oz) 1,908 0.4 0.2 0.5 9.7 
Silver ($/oz) 28.2 1.0 0.8 6.7 53.9 
Platinum ($/oz) 1,195 -0.1 0.9 11.4 40.4 
Copper ($/t) 10,131 -1.0 -1.1 30.7 85.6 
Zinc ($/t) 3,061 0.5 0.6 12.2 51.3 
Lead ($/mt) 2,229 2.3 0.9 13.0 36.3 
Wheat ($/mt) 688 -0.9 3.6 7.3 27.8 
Corn ($/mt) 675 -2.0 2.8 39.5 87.9 
Sugar ($/Ib) 17.7 -0.1 1.8 14.1 53.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.13 0.00 -0.11 0.00 
Saudi Arabia 0.79 0.00 -0.03 0.66 
UAE 0.35 -0.07 -0.17 0.22 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.17 0.02 0.05 1.04 
Bahrain 1.61 0.00 -0.65 1.48 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 2, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Wednesday. All three S&P, 
NASDAQ and Dow Jones Industrial ended 0.1% higher. In 
Europe, UK closed 0.4% higher. Germany and France increased 
0.2% and 0.5%, respectively. 


Asian markets are trading mostly higher on Thursday. Both 
China and Japan are up 0.4%. South Korea is trading 1.0% 
higher. Hong Kong is down 0.4%, while India is up 0.5%, in the 
morning session. 


GCC markets ended in the green on Wednesday. Dubai and Abu 
Dhabi ended 0.1% and 0.2% higher, respectively. Kuwait and 
Qatar increased 0.3% and 0.2%, respectively. Oman and Bahrain 
gained 0.6% and 0.2%, respectively. 


Oman’'s Ministry of Finance stated that more than 200,000 
foreign workers left Oman between March 2020 and March this 
year. The Ministry added that this was partly caused by the 
economic downturn, and partly to workforce nationalization 
policies which gained traction after the coronavirus outbreak. 
(Source: Zawya) 


The UAE Central Bank (CBUAE) revealed that M1 money supply, 
which includes currency in circulation outside banks and 
monetary deposits, rose 0.3% M/M in April. The supply rose to 
AED 644.4bn (SAR 657bn) by the end of April this year, in 
comparison to AED 642.3bn (SAR 655bn) by the end of March. 
(Source: Decypha) 


Bahrain's Information & eGovernment Authority revealed an 
increase in the number of visits to the National Portal 
bahrain.bh, topping 3.57 million an 83% rise. There were also 
more than 850,000 online financial transactions conducted, an 
87% surge. The authority added that 23 eServices were launched 
during quarter one, with 18 currently in development and 45 
expected to be launched soon in partnership with other 
government entities before year end. (Source: Trade Arabia) 


Abu Dhabi National Oil Company (ADNOC) and Abu Dhabi 
National Energy Company (Taqa) have signed an agreement for 
the construction of a utilities facility for Ta'ziz. Under the terms 
of the utilities facility agreement, Adnoc and Taga will jointly 
develop the power, steam, cooling, demineralised and 
wastewater services to enable chemicals projects within the 
Ta'ziz ecosystem. (Source: Trade Arabia) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 28 (prior: -1.7mn barrels) 
will be announced today. (Source: Trading Economics) 


US jobless claims for the week ended May 29 (prior: 406K) will 
be announced today. (Source: Trading Economics) 


Japan's Industrial Production for April 2021 (prior: 1.7% M/M) 
will be announced on June 14. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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